
C.A. V.IRllPAXI. B. VANTAGITTI 
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Chartered Accountant 8.Com., FCA 

M : 9886046329 
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AUDITOR'S REPORT 

TO THE BOARD OF MANAGEMENT 

I have audited the attached Balance Sheet of K.L.E. SOCIETY'S INSTITUTE OF 
DENTAL SCIENCE & HOSPITAL AND RESEARCH, BANGALORE-560022 as at 31st · 
March 2023, and Income & Expenditure Account for the year ended on that date 
annexed thereto. These financial statements are the responsibility of the institute 
Management. My responsibility is to express an opinion on these financial 
statements based on my audit. 

1. I conducted my audit in accordance with the auditing standards generally 
accepted in India. Those Standards require that I plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting prindples used 
and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. I believe that my audit provides a • 
reasonable basis for my opinion. 

2. Further, I report that: 

(i) I have obtained all the information and explanations, which to the best 
of my knowledge and belief necessary for the purposes of my audit; 

{ii) In my opinion, proper books of account as required have been kept by 
the Institution so far as appears from my examination of those books; 

(iii) The Balance Sheet and Income & Expenditure Account dealt with by 
this report are in agreement with the books of account. 

(iv) K. L. E Society's Ale balance 1s subject to confirmation & 
reconciliation' 

Cont-page-2 

; 

f I j 



Page.2 

(v) In my opinion and to the best of my' i~formation and according to the 
explanation given to me, the said accounts give a true and fair view for 
the period ending 31.03.2023. 

a) in the case of the Balance Sheet, the state of affairs of the 
Institute as at 31st March 2023 and 

b) f n the case of f ncome & Expenditure Account the Excess of 
Income over Expenditure for· the year e·nded on that date. 

Place: Bangalore 
Date: 08.05.2023 

For Virupaxi. B. Vantagitti, 
Chartered Accountant. 

(Pro 
' ......... ......_. 

Membership No. 215 ·192 
1JDJ:N - a1a\ st °\.atstt 'J, t-tr1t,Lo 

• 

























• K.L.E.SOCIETY' S 

INSTITUTE OF 

DENTAL SCIENCES, -BANGALORE-22 

*** 

AUDITED 

STATEMENTS 
FOR Isr QUARTER ENDED 

30TH SEPTEMBER 2022 

1 



D 

• rf ,nd•,1 R. ,1nk1ngs 202.:: n Ill [)._:,nt,11 Rad,t>d 23 

K. L . E. S()C IETY "S 
I~STlTL1TE OF DE~TAL SCIE NCES 

•,Retognised by Dt>ntol Coundl of Indio & Affiliated to RGUH S K~mcto:o) 
1 

\
' ' ' \ _,r1, \ .,.,~.,-, . ~ " r ·, ··1 .::;,-a,,~ ~ n1 , • ,r ~0Jd 8anoa10! 2-500 OL2. \. _ .._ ,._ ::,. \ " ' ',,,. .... , ..... . ..... \_4 l.. ~ - .. '-_} -... I,,._ ... -

, Grn2tak.a S~a~e INDIA. 
5 . teeJ6. ~ - ~o1o.i> cio3 g)~c\1 cd.)(ffi)g)cteJo.i>. a3orl!Nd.) · 

~. "'' J ~,-~ .. \ .. .._' ... 1 " e~' 2 ~ ~ ~ :"' d ;: :::...... \\ :? ... "Si~~ \ \ ,', \ '. "~u~nt,_1 l""C"1~il1Uru CC
1

r.1 

Ref ~ a : . .\tS) ~022-23 ~ lo Date: 07. 12.2022 

To 

Th? ~retary. 
Board of Management 
KLE Society. 
BELG . .\ID\ - 590 OOl. 

Sir. 
Sub : Submission Audited Statements of Accounts along with 

Internal Audit Report llnd Quarter ended 30111 Sept 2022-reg. 

With reference to the subject cited above, I have the honour of submitting herewith the Audited Statements 
of Accounts for F quarter along with Internal Audit Report for quarter ended 30th Sept 2022. The details are as 
given below. 

1. Internal Audit Report for the llnd Quarter ended 30th of Sept 2022 along with annexure to Audit 
Repon.Balance sheet Income & Expenditure and Receipt and Payments with schedules. 

2. Receipts & Pa)ments Account for the period from 01 .07.2022 to 30.09 .2022. 

3. Bank Reconciliation Statement of SB Ale No. 016663, 016664 & 016665 for the month of July, 
Aug & Sept 2022. 

4. Our Compliance to the Auditors Audit Report for llnd quarter.ended 30111 Septmber 2022 . 

This is for your kind information and record. 

Thanking You, 

Copy to : Shri Virupax i B vantagatti 
Chartered Accountant. 

Yours faithfully, 

~a~~,~ pruN~'fSA1.: 
K.t..~ SOCIETY'S 
• ,--c ('.C --c:--;,A:.. SCIENCES 
\.J ! \_.. · -I L ~-· 

t:ANGALORi;. IA' 

_J 
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1 VtRUPAXI B. VANTAGITTI 

Chartered Accountant 

# 652/ 8, Or. Rajkumar Road, 

'D' Block, Rajaj inagar, 2nd Stage, 

Bangalore - 560 010. 

Phone : 080-41712487, Cell : 9886046329 

E-mail : virupaxi2005@rediffmail.com 

K.L.E. SOCIETY'S INSTITUTE OF DENT AL SCIENCE, HOSPITAL AND RESEARCH 

BANGALORE-22 

Internal Audit Report 

For the Half Year ending 30th September, 2022 

We have audited the Books of Accounts of KLE Society' s, Institute of Dental Science, Hospital and Research 

Bangalore for the Half Year 30th September 2022 

And have to Report as under: 

The Annexed Receipts & Payments Statement and Trial Balance; drawn for the Half Year 30th September 2022 

I. 

2. 

3. 

4. 

5. 

Are in agreement with the Books of Accounts of the Institutions. 

We have obtained all the information and explanation, which to the best of our knowledge and belief were 

necessary for the purpose of our audit. 

In our opinion the Institution has kept proper Books of Accounts as required by the Management, so far as 

it appears from our examination of those Books. 

We have not come across any transactions, which are beyond the Authority and the Competence of the 

Head of the lnstitution . 

The Capital and Revenue Expenditures have been properly classified and accounted for and they are 

supported by suitable external evidences and arc properly authenticated by the delegated Authority . 

We have examined the transactions, recorded in the Books of Accounts with reference to Receipts, 

Counter Foils of Bank Challans, Payment Vouchers Bills, Invoices, Bank Pass Sheets, Confirmation 

Letters, Bank Certificates etc., and are in agreement with the same. 

And 

6. Other matters requiring the attention of the Management have been reported in the "Annexure"to this 

Audit Report as required by the K.L.E. Society. 

Place: Bangalore 
Date: 02/12/2022 

For VIRUP AXI B. V ANTAGITTI 
Chartered Accountants 

(V~ i:) 
Proprietor 



.L.E. SOCIETY'S INSTITUTE OF DENTAL SCIENCE, HOSPITAL AND RESEARCH 

BANGALORE-22 

.BOOKS OF ACCOUNTS: 

Annexure to the Internal Audit Report 

For the HALF YEAR ended 30the September 2022 

01 List of Books of Accounts maintained and examined Cash Book, General Ledger & Fees 

Register 

02 Have you come across any deficiency in , the Books of No deficiencies noticed. 

Accounts maintained by the Institution and examined by 

you? 

03 If yes, give a brief comment on the same. Not applicable 

04 Whether the books of accounts are maintained up to the Books of account were kept upto date. 

date of your visit? If not report up to what date they were 

maintained. 

l METHOD OF ACCOUNTING: 

t 01 What is the Method of Accounting followed by the Cash system 

Institution? 
02 If there is any change, Please indicate the effect of such No change 

change on the financial results of the Institution. 

II FIXED ASSETS & WORK-IN-PROGRESS: 

01 Has the Institution acquired/ constructed any fixed assets Equipments Rs.49,83,747/-

during the Year? Furniture Rs.1 ,26,249/-
Library Books Rs.42359/-
Computer & Accessories:2,95,546/-

02 Are such acquisition /construction authorized by the K.L.E. Yes. 

Society? 
03 Indicate the Quantum of Work-in-Progress by obtaining a NA 

Work-in-Progress Certificate from the Head of the 

Institution/ Engineer-in-Charge of such work. 

04 Does the Certificate so obtained is reasonably comparable NA 

with the amount actually expended. 

05 Has the Institution made any advance to the Contractor No such cases 

without Authorization of Head Office / Engineer - in -

charge? 
06 If so, obtain a work done Certificate from the Not applicable 

Contractor/Engineer-in-charge to justify the reasonability of 

such advance. 
07 If the work is completed, has the Institution obtained a Not applicable 

Completion Certificate from the Engineer-in-charge? Has 

the completed Fixed Asset brought in to the Books of 

Accounts with the aooroval of the K.L.E. Sociely? 
08 Has the Institution maintained a Fixed Assets Register in Yes, Fixed Assets Register is 

respect of its properties? maintained ( except fo r Building) and 
written upto date. 
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as a physical verification of such Fixed Assets is carried 
out during the month? -~ 

Are there any discrepancies noticed between the physical 
verification and the Re ister? 
If, es ive a brief re ort on the same. 

As per information, physical 
verification of Fixed Assets is being 
carried out b the institution. 
Nil 

Nil 

CASH BOOK/PETTY CASH REGISTER: 

01 Have you verified the physical cash in the possession of Yes, we have Verified the physical cash in the Institution on any day in the course of your Audit? possession of the institute. 
02 lf so, what is the Date of verification and amount? We certify that we have carried out 

surprises verification of cash as on the 
date02nd December 2022 and found 
Rs: 11 ,247 /- as per the books maintained 03 Does it Tally with the Book Balance? YES 04 If there is any difference report the same._._ Not applicable 05 Whether the payments are made with the approval of the Yes, the Principal and life Member delegated Authority. 
authorize payment vouchers. 06 Whether cash/cheques received are deposited into the Bank The hospital receipts and some of the fees promptly? If not, report the same. are collected in cash and which has been 
deposited to the bank next day. 

BANK ACCOUNTS AND RECONCILIATION STATEMENTS: 

01 . List out all the Bank Accounts of the Institution with respective Account Numbers and the Nature of such Accounts. 

0 

SI. No Name of the Bank Nature of Account Account No. ,., " 1 2 3 4 .. • I I I 
Canara Bank(principal Ale) SB 

16663 
,:, . 

Canara Bank(president Ale) SB 16664 " 
2. Canara Bank(Scholorship Ale) SB 16665 

the Institution obtained Pass Book / Pass Sheets in respect of its Operative Accounts? Does the balance tally 
with the bank balances in the Books of Accounts? If not indicate the differences in the following fonnat: 

SI. Name of the Bank Nature of Account No. Balance as Balance as per Difference Reasons Whether Bank No Account Per Books Pass Book/ for Reconciliation 
Pass Sheet difference Statement 

oreoared? I 2 3 4 5 6 7 8 9 

Canara Bank SB 16663 Refer bank reconciliation statement enclosed Yes. 
Canara Bank SB 16664 Refer bank reconciliation statement enclosed Yes. 

Canara Bank SB 16665 Refer bank reconciliation statement enclosed Yes 

3 
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Whether the Institution has passed the necessary 
adjustment entries in respect of items remaining in 
Bank Balance Reconciliation Statement? 
Does the Institution hold Fixed Deposit Receipts and 
Investments? 

YES 

Yes, Amount of FD on 30t September 2022 

If Yes, prepare a list of such Fixed 
Investments and verify the same 
certificates. 

was Rs. 34647298.65,/-
Deposits and Yes. Please refer the statement enclosed. 
with actual 

06 Re ancies noticed there on. Not a licable 
07 Li tive Bank Accounts . No such accounts 

INTER INSTITUTIONS / INTRA INSTITUTIONS/ HEAD OFFICE BALANCES: 

01 Does the balance with Inter/ Intra Institutions and Head Balance confirmation statement from HO is 
office tally with the Books of Accounts? not available for verification for balances as 

on 301h September 2022. 
02 If not give a brief note on the same. It is suggested to obtain monthly statement 

of ale from HO and reconcile the same 

MOVABLES AND CONSUMABLE STORES: 

01 Has the Institution established an Internal Control System Yes, Internal control system in respect of 
in respect of Purchases, Consumption and Stock of purchases, consumption and stock of 
Consumables such as Chemicals, Stationery, Printed consumables is found satisfactory. 
Materials, Instruments, Apparatuses, Furniture, Fittings, 
Tools, Gigs, Computers and Software etc.? 

02 Has the Institution prepared an Inventory of such Yes. 
Consumables, Furniture and Computers etc., at periodical 
intervals and the same is verified with the physical 
existence of the same? 

II GOVERNMENT GRANTS AND SCHOLARSHIPS: 

01 Has the Institution properly recorded the receipt of Yes. 
Government Grants and Scholarships? 

02 Whether the said receipts have been expended for the Yes 

03 
__2urpose for which they were receive~? 
Has the Institution prepared a hst of Undisbursed Not applicable 

L scholarships at the end of each month? 

• 
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~ECTION OF FEES/ SPECIFIC FEES: 

Has the Institution maintained a "Demand, Collection and 
Bal~ ce Regis\er" _in res2<z.!_o.f Tuition Fees, Specific Fees, 
Caution Mone , Libra De osits etc.? 

02 Has the Institution prepared a Half Year wise list of 
"Arrears of Fees"? 

03 Report on the actions taken by the Head of the Institution 
for recove of such Arrears of Fees. 

ESTABLISHMENT EXPENSES AND SALARIES: 

01 ln case of Un-aided Institutions, has Appointment of 
Teaching and Menial Staff been made with the approval of 
a delegated authority? 

02 Has the Institution obtained permission from the 
Appropriate Authority for Payment of Increments, Arrears 
of Salary etc.? 

ST A TUTORY OBLIGATIONS: 

01 Has the Institution complied with the obligatory 
provisions under various applicable Statutes such as 
Profession Tax, Income Tax, P.F. , E.S.l. , VAT, Service 
Tax, Labour Laws, etc.? 

02 Has the Institution filed periodical returns well within 
the statutory period allowed? 

03 If not, p lease make out a note on such instances. 
04 Has the Institution paid any penalty and interest for 

violating any provisions of the app licable statutes? 
05 If so, report the same. 
06 Has the Institution made any payment towards Revenue 

expenditures in a sum exceeding Rs. I 0,000/- and 
above to any person otherwise than an account payee 
crossed Cheque/ D.D.? 

07 If yes, furnish the details there of. . . 
08 Has the Institution Accepted/Re-Paid any deposit 

exceeding in a sum of Rs. I 0,000/- and above from/to 
any person otherwise than an account payee 
Cheque/D.D.? 

09 If so furnish the details there of. ' 

f 

DCB Register is being maintained by the 
institute, DCB reconciliation ~ i!! be done at 
the end of the financial ear. 
Yes. 

As per information ,fees will be collected in 
further da s 

Yes. 

Yes. 

Yes. 

Yes 

Not applicable 
No such cases during the Year. 

Not applicable 
No. 

Not applicable 
No 

Not applicable 

I§ . 
,,:,.\-Z• 1( ' 

f_;)/ .,. .,., .,. ...._.....,.... ? I..,. 
~~-S, . ~ - --
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e Institution deducted Income Tax at the appropriate rates on payment of Salary, Paymen~ of Advance and s to Contractors, Payment of Rent, Payment for Professional and Technical Services, Advertisements etc., and - \ffiitted the Income Tax, so deducted to the Govt. well before the due dates? Has the Institution filed E-TDS uarterly Returns before the due dates? If not furnish the details in the following format: 
Yes, no irregularities noticed in deduction & remittance ofTDS during the Year. 

SI. Name of the Payee Nature of Amount Paid Amount Date on Due Date Date on No. Of E-T.D.S Delay in No. Payment ofT.D.S which for which Days of Return Filing E-
T.D.S was Remittance Remittance Delay Filed on TDS 

made was made Return I 2 3 4 5 6 7 8 9 10 II 

---- Not applicable --. 
11. Have you come across any cases where T.D.S was required to be made by the Institution but not made? If yes, furnish the details in the following format. 

• SI. I Name of The Payee Nature of Amount Date of Amount of Whether If yes on Date of No. 
Payment Paid Payment TDS ought TDS has What Date Remittance 

to have been made to 
been made consequently Government I 2 3 4 5 6 7 8 9 \ 

\ 

XII PROFESSION TAX: 

0l Is the Institution registered under the Profession Tax Yes Act? 
Registration no:P0 l 03398 . Certificate no:344372336 

02 If yes, is it filin g its monthly Returns well in time? Yes. 03 Has the Profession Tax, so deducted paid to the Yes. Government within the time allowed? 

XIII ASSURANCE: • 01 The Internal/Concurrent Auditors are supplied with a No adverse features noticed. note on the Duties to be adhered to by them. Please go through the same exhaustively. Adverse features if any may kindly be reported. 

XIV INTERNAL CONTROL: 

)] 01 Are you satisfied with regard to existence of an Internal Yes, Internal control system found 
Control System in respect of Purchase of Consumables, satisfactory. Printing and Stationery, Furniture and, Fixtures, Construction of Buildings, Payment to Contractors, Admission of Students, Conduct of Special Functions - etc, commensurate with the size of the Institution? 02 If not, please suggest ways and means for its Not applicable 1 improvement. 

6 
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• 
CE COVERAGE: 

Whether the properties and cash are properly insured? Give the details in the following format: 

Assets Insured Amount Name of Insurer Period 
I 

Whether 
Renewed 

Building, Rs. 27,20,72,076 The Oriental Insurance Valid up to 21- Yes, 
Furniture, Fixtures & Fittings 

Co. Ltd.( Policy No . 03-2022 to 24- Insurance 
Equipment (Dental, Lab & I 

423200/11/2022/292 03-2023 Coverage is Office Equipment) 
well within Computers & Accessories, 

Library Books and Journals the validity 
(Aggregate Value) period. 

Professional Indemnity Rs.20,00,000 The New India Assurance Valid up to 05- Yes, 
Insurance (Medical Co. Ltd (Policy No. 05-2022 to 04- Insurance 
Establishment) 67260036190200000005 05-2023 Coverage is 

well within 
the validity 
period. 

Maruti Omini LPG STD BS- Rs. 61,013 ICICI Lombard General Valid up to 18- Yes, 
KA04MB8131 (Maruti Van Insurance Co. Ltd (policy 07-2022 to 17- Insurance 

No. 3001/MI- 07-2023 Coverage is 
03783848/00/000) well within 

the validity 
period. 

Dental Mobile Van KAO4 0065 Rs.411600 The Oriental Insurance Co Valid up to Y es,Insuran 
11.03.2022 to ce Coverage 
12.03.2023 is well 

within the 
validity 
period 

New Bus KA 04 AA8035 (New Rs. 1577000.00 The Oriental Insurance Co Valid up to Y es,Insuran 
Bus) 423200131t2023t2s4 08.05.2022 to ce Coverage 

07.05.2023 is well 
within the 
validity 
period 

t 
~VI FRAUDS, EMBEZZLEMENTS AND MISAPPROPRIATIONS: 

01 Have you come across any transactions, whi~h _in yo~r No such transactions noticed. 

opinion are fraudulent in nature resultmg m 

embezzlement or misappropriation of the funds and 

properties of the Institution? 

02 If so, please make out a detailed report on such NA 

transactions. 

1I COMPLIANCE OF AUDIT REPORTS: 

1. Whether the Institution has submitted Compliance Report? If not, give the details as under: 

Months Major Query Reasons for non Compliance 

7 



RAL: 
Have you gone through the proceeding of' the Local Yes. 
Governing Body to ensure that the decisions of the 
L.G.B are ro erl im lemented in its s irit and intent? 
Make out a brief report in respect of discrepancies, if No discrepancies noticed. 
an . 

03 Have you noticed existence of any Intra-Units such as No such cases noticed during the Year. 
Stude~ts_ Association, Cultural Association, Sports 
Assoc1atlon, Kannada Association, N.S.S., N.C.C. and 
special celebrations like Sports Meets, Youth Festivals, 
Exc~rs~ons etc., which do not form part of the 
Institution and as such their financial transactions have 
remained outside the Books of Accounts of the 
Institution? 

04 If yes, Please make a brief report on Financial Not applicable 
transactions of such Intra-Units and Celebrations. 

IX SUGGESTIONS: 

0 I Based on your experience and expertise, will you please 
offer your suggestions and guidance for improving the 
Accounting System and Internal Check/ Control System, 
ISO as to make the financial statements 'Users' Friendly' 
and 'Transparent'? 

Monthly Reconciliation of balance with Ho to be 
Followed. 

To reconcile the bank balances every month in the 
system instead of doing in separate excel spread 
sheet. 

Most of the revenue expenditure capitalized to 
dental equipments & instruments even though they 
do not have useful life. 

As informed physical verification of fixed was 
carried out by the institute. The institute has 
identified missing items, shortages, defectives 
and damages, but no effect has been given in 
books of accounts. 

Tally has to be Customized to Prepare the DCB 
Student wise and Section wise. 

02 Suggest austerity measures to make the financial Nil 
statements to depict a true and correct state of affairs of 
the Institution. 

03 Have you got to make any special observations? If so, Ni I 
please make a detailed Report on the same. 

8 
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""" India Rankings 2022 
~ Dental Ranked 23 K. L. E. SOCIETY'S 

INSTITUTE OF.DENTAL 
---

(Recogn ised by Dental Council 0 , 1 d" & . . SCIENCES 
N 20 Y h ' n 1a Affiliated t RGU "5' Off • 0S0-234741 ·11 o. , es wanthpur Suburb II St O HS Karnataka) 

K , age, Tumkur Road, Bangalore-560 022 
arnataka State INDIA . 5. w~. 'q. ~o~a:i:) do~ ~ cd ~ . 

E-mail: principalkleblore@gm .
1 
~ . ~g)~e,o.i), ~OOasic:b . . ar .com Website · k · www. ledentalbengaluru .com 

Compliance to the Internal Audit report for the und Quarter ended 30'h September 2022. 
SI.No. 

Auditors Observations SI.NO. Our Compliance 
1 Monthly Reconciliation of balance with Ho to I After Completion of year ending i.e, be followed. 

31 .3.2023. The Ledger extract of 
KLE Society will be submitted to 
H.,O. for reconciliation & balance. 

2 To reconcile the bank balances every month in 2 We make BRS in tally system. 
the system instead of doing in separate erxcel 
spread sheet. 

3 Most of the revenue expenditure capitalized to 3 Noted. 
dental equipments & instruments even though 
they do not have useful life. 

4 As informed physical verification of fixed was Noted, the statement of Missing items, 
carried out by the institute. The Institute has shortage, defective or damaged items 
identified missing items, shortages, defective and will be prepared after end of 
damages, but no effect has been given in books accounting year 31.03.2023 . 
of accounts. 

5 Tally has to be Customized to prepare the DCB .Noted, we will do the needful. 
student wise and section wise. 

.~ d ,..~-~ !,i1"'--'1?,;~ 
. K.L .E. SOCIETY"S 

~IST:TUTE OF DENTAL SCIENCES 
. BANGALORE..~ 
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CCREDITED 

3PA 2.83 
rade Bt+ 

India Rankings 2022 

Dental Ranked 2 

K. .E. SOCIETYS 

INSTITUTE OF DENTAL sCIENCES z o 0e07sa14131 
(Recognised by Dental Council of India & Affiliated to RGUHS Karnataka) 

No. 20, Yeshwanthpur Suburb, II Stage, Tumkur Road, Bangalore-560 022. 

Karnataka State, INDIA. 

3. a, a. 3oob dos 8gpd abmaaeob, adorddado. 
E-mail: principal.kleblore@gmail.com Websile www.kledentalbengaluru.com 

Date: 06.12.2022 
Ref No: A(5) 2022-23/209 

To 

The Secretary, 
Board of Management, 

KLE Society, 
BELGAUM - 590 001. 

Sir, 
Sub: Submission Audited Statements of Accounts along with 

Internal Audit Report Quarter ended 30h June 2022-reg. 

With reference to the subject cited above, I have the honour of submitting herewith the Audited Statements 

of Accounts for quarter along with Internal Audit Report for quarter ended 30" June 2022. The details are as 

given below. 

. Internal Audit Report for the Ist Quarter ended 30th of June 2022 along with annexure to Audit 

Report, Balance Sheet with schedules, Income & Expenditure and Receipt & Payments Acount . 

2. Receipts & Payments Account for the period from 01.04.2022 to 30.06.2022. 

month of April, 
3. Bank Reconciliation Statement of SB A/c No. 016663, 016664 & 016665 for the 

May & June 2022. 

4. Our Compliance to the Auditors Audit Report for quarter erfded 30" June 2022. 

This is for your kind information and record. 

Thanking You, 

Yours faithfully, 

PRINCALrb ba-
K.L.E. SOCIETY'S 

INSTITUTS OF DE*** *N 

Copy to: Shri Virupaxi B vantagatti 
Chartered Accountant. 



VIRUPAXI B. VANTAGITTI 
# 652/B, Dr. Rajkumar Road, 

'D' Block, Rajajinagar, 2nd Stage, 

A 
Chartered Accountant Bangalore - 560 010. 

Phone:080-41712487, Cell : 9886046329 

E-mail: virupaxi2005@rediffmail.com 

K.L.E. SOCIETY'S INSTITUTE OF DENTAL SCIENCE, HOSPITAL AND RESEARCH 

BANGALORE-22 

Internal Audit Report 

For the quarter ending 30h June, 2022 

We have audited the Books of Accounts of KLE Society's, Institute of Dental Science, Hospital and Research 

Bangalore for the Quarter 30" June 2022 

And have to Report as unde: 

The Annexed Receipts & Payments Statement and Trial Balance; drawn for the quarter 30" June 2022 

Are in agreement with the Books of Accounts of the Institutions. 

We have obtained all the information and explanation, which to the best of our knowledge and belief were 

necessary for the purpose of our audit. 1. 

In our opinion the Institution has kept proper Books of Accounts as required by the Management, so far as 

it appears from our examination of those Books. 2. 

We have not come across any transactions, which are beyond the Authority and the Competence of the 

Head of the Institution. 

The Capital and Revenue Expenditures have been properly classified and accounted for and they are 

supported by suitable external evidences and are properly authenticated by the delegated Authority. 
4. 

We have examined the transactions, recorded in the BookS of Accounts with reference to Receipts, 

Counter Foils of Bank Challans, Payment Vouchers Bills, Invoices, Bank Pass Sheets, Confirmation 

Letters, Bank Certificates etc., and are in agreement with the same. 

5 

And 

Other matters requiring the attention of the Management have been reported in the "Annexure"to this 

Audit Report as required by the K.L.E. Society. 6. 

PAXI 

Chartened 

For VIRUPAXI B. VANTAGITTI 

BVA Chartered Accountants 

Aecountant 
Place: Bangalore 
Date: 28/1 1/2022 

(Virupaxi B. Vantagitti) 
Proprietor NGAL RE40 



K.L.E. SOCIETY'S INSTITUTE OF DENTAL SCIENCE, HOSPITAL AND RESEARCH 

BANGALORE-22 

Annexure to the Internal Audit Report 

For the QUARTER ended 30the June 2022 

BOOKS OF ACCOUNTS: 

Cash Book, General Ledger & Fees 

Register 
No deficiencies noticed. 

01 List of Books of Accounts maintained and examined 

Have you come across any deficiency in the Books of 

Accounts maintained by the Institution and examined by 

you? 

02 

03 If yes, give a brief comment on the same. 
Not applicable 

Whether the books of accounts are maintained up to the Books of account were kept upto date. 

date of your visit? If not report up to what date they were 

maintained. 

04 

METHOD OF ACcOUNTING: 

01 What is the Method of Accounting followed by the Cash system 

Institution? 
02 If there is any change, Please indicate the effect of such 

change on the financial results of the Institution. 

No change 

I FIXED ASSETS & WORK-IN-PROGRESS: 

01 Has the Institution acquired/ constructed any fixed assets Equipments Rs.1,50,000/-

during the Year? 
Furniture Rs.97931/ 

Computer & Accessories:1,53,659/-

Are such acquisition /construction authorized by the K.L.E. Yes. 

Society? 
03 

02 

Indicate the Quantum of Work-in-Progress by obtaining a NA 

Work-in-Progress Certificate from the Head of the 

Institution/ Engineer-in-Charge of such work. 

Does the Certificate so obtained is reasonably comparable 

with the amount actually expended. 

Has the Institution made any advance to the Contractor | No such cases 

without Authorization of Head Office 

NA 
04 

05 Engineer - in - | 

charge? 
06 If so, 

Contractor/Engineer-in-charge to justify the reasonability of 

such advance. 
07 If the work is completed, has the Institution obtained a 

Completion Certificate from the Engineer-in-charge? Has 

the completed Fixed Asset brought in to the Books of 

Accounts with the approval of the K.L.E. Society? 

08 

obtain a work done Certificate from the | Not applicable 

Not applicable 

Fixed Register is 

Has the Institution maintained a Fixed Assets Register in Yes, 

respect of its properties? 

Assets 

maintained (except for Building) and 

written upto date 

3.VAN AC 



Has a physical verification of such Fixed Assets is carried As per information, physical 
out during the month? verification of Fixed Assets is being 

carried out by the institution. 
10 Are there any discrepancies noticed between the physical Nil 

verification and the Register? 
11 If. yes give a brief report on the same. Nil 

IV CASH BOOK/PETTY CASH REGISTER: 

Have you verified the physical cash in the possession of| Yes, we have Verified the physical cash in | 
the Institution on any day in the course of your Audit? 

01 
possession of the institute. 

We certify that we have carried out 
surprises verification of cash as on the 
date25h November 2022 and found 
Rs: 4,686/-as per the books maintained 

02 If so. what is the Date of verification and amount? 

Does it Tally with the Book Balance? 
If there is any difference report the same. 

Whether the payments are made with the approval of the Yes, the Principal and life 

delegated Authority 
06 

YES 03 
04 Not applicable 

05 Member 

authorize payment vouchers. 
Whether cash/cheques received are deposited into the Bank | The hospital receipts and some of the fees 

promptly? If not, report the same. are collected in cash and which has been 

deposited to the bank next day. 

V BANK ACcOUNTS AND RECONCILIATION STATEMENTS: 

01. List out all the Bank Accounts of the Institution with respective Account Numbers and the Nature of such 
Accounts. 

SI. No Name of the Bank Nature of Account Account No. 

02 Canara Bank(principal A/c) 

Canara Bank(president A/c)_ 
2. 

SB 16663 
SB 16664 

Canara Bank(Scholorship A/c)| 
the Institution obtained Pass Book / Pass Sheets in respect of its Operative Accounts? Does the balance tally 
with the bank balances in the Books of Accounts? If not indicate the differences in the following format: 

SB 16665 

SI. Name of the Bank Account No. Balance as 
Per Books 

Nature of Balance as per 
Pass Book/ 
Pass Sheet 

Difference Reasons Whether Bank 
Reconciliation No Account for 

difference Statement 
prepared? 

8 9 

Canara Bank SB 16663 Refer bank reconciliation statement enclosed es 

Canara Bank SB 16664 Refer bank reconciliation statement enclosed Yes. 

Canara Bank SB 16665 Refer bank reconciliation statement enclosed Yes 

VA 
Crtered 

untani 
0 
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Whether the Institution has passed the necessary YES 
adjustment entries in respect of items remainingin 

Bank Balance Reconciliation Statement? 
Does the Institution hold Fixed Deposit Receipts and Yes, Amount of FD on 30 June 2022 was Rs. 

Investments? 
If Yes. prepare a list of such Fixed Deposits and Yes. Please refer the statement enclosed. 
Investments and verify the same with actual 

certificates. 
06 Report any discrepancies noticed there on. 
07 List out Non-Operative Bank Acounts. 

04 
3,46,11,660.65/-

05 

Not applicable 
No such accounts 

VI INTER INSTITUTIONS /INTRA INSTITUTIONS /HEAD OFFICE BALANCES: 

01 Does the balance with Inter/ Intra Institutions and Head Balance conf+rmation statement from HO is | 

office tally with the Books of Accounts? not available for verification for balances as 

on 30 June 2022. 
It is suggested to obtain monthly statement 

of a/c from HO and reconcile the same 
02 If not give a brief note on the same. 

VII MOVABLES AND CONSUMABLE STORES: 

01 Has the Institution established an Internal Control System 
in respect of Purchases, Consumption and Stock of | purchases, consumption and stock of 

Consumables such as Chemicals, Stationery, Printed consumables is found satisfactory. 

Materials, Instruments, Apparatuses, Furniture, Fittings, 

Tools, Gigs, Computers and Software etc.? 

Yes, Internal control system in respect of 

02 Has the Institution prepared an Inventory of such 

Consumables, Furniture and Computers etc., at periodical 
intervals and the same is verified with the physical 

Yes. 

existence of the same? 

VIII GOVERNMENT GRANTS AND SCHOLARSHIPS: 

01 Has the Institution properly recorded the receipt of Yes. 

Government Grants and Scholarships? 
02 Whether the said receipts have been expended for the 

purpose for which they were received? 
03 Has the Institution prepared a list of Undisbursed Not applicable 

scholarships at the end of each month? 

Yes 

PAXL 
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DLLECTION OF FEES/ SPECIFIC FEES: 

01 Has the Institution maintained a "Demand, Collection and DCB Register is being maintained by the 

Balance Register" in respect of Tuition Fees, Specific Fees, institute, DCB reconciliation will be doneat 

Caution Money, Library Deposits etc.? 
02 Has the Institution prepared a Half Year wise list of Yes. 

"Arrears of Fees"? 
03 

the end of the financial year. 

Report on the actions taken by the Head of the Institution As per information ,fees will be collected in 

for recovery of such Arrears of Fees. further days 

ESTABLISHMENT EXPENSES AND SALARIES: 
X 

01 In case of Un-aided Institutions, has Appointment of Yes. 

Teaching and Menial Staff been made with the approval of 

a delegated authority ? 
02 

Yes. Has the Institution obtained permission from the 

Appropriate Authority for Payment of Increments, Arrears 

of Salary etc.? 

XI STATUTORY OBLIGATIONS: 

Has the Institution complied with the obligatory Yes. 

provisions under various applicable Statutes such as 

Profession Tax, Income Tax, P.F., E.S.I., VAT, Service 

Tax, Labour Laws, etc.? 
Has the Institution filed periodical returns well within | Yes 

the statutory period allowed? 
03 If not, please make out a note on such instances. 

04 Has the Institution paid any penalty and interest for | No such cases during the Year. 

Violating any provisions of the applicable statutes? 

05 If so, report the same. 
06 Has the Institution made any payment towards Revenue No. 

expenditures in a sum exceeding 

above to any person otherwise than an account payee 

crossed Cheque/ D.D.? 
07 If yes, furnish the details there of. 
08 Has the Institution Accepted/Re-Paid any deposit No 

exceeding in a sum of Rs.20,000/- and above from/to 

any person otherwise than an account 

Cheque/D.D.? 
09 If so, furnish the details there of. 

01 

02 

Not applicable 

Not applicable 

Rs.10,000/- and 

Not applicable 

payee 

Not applicable 

VA 
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the Institution deducted Income Tax at the appropriate rates on payment of Salary, Payment of Advance and 

ls to Contractors, Payment of Rent, Payment for Professional and Technical Services, Advertisements etc., and 

mitted the Income Tax, so deducted to the Govt. well before the due dates? Has the Institution filed E-TDS 

Quarterly Returns before the due dates? If not furnish the details in the following format: 

Yes, no irregularities noticed in deduction & remittance of TDS during the Year. 

Delay in 
Filing E-

TDS 

Date o No. Of E-T.D 
Due Date 

for 
Date o Nature of Amount Paid Amount 

Payment 
Sl. Name of the Payee Retun Days of 

Delay 
f T.D.S which which 

No. Filed on 
T.D.S was Remittance 

made 

Remittance 

Return was made 
10 

--Not applicable --

11. Have you come across any cases where T.D.S was required to be made by the Institution but not made? If yes, 

furnish the details in the following format. 

Date c If yes on 
What Date Remittance Dateo Amount of Whether 

Amount 

Paid 
Nature of SI. Name of The Payee 

No. 
TDS has TDS ought 

to have Payment Payment to 
been made 

Government 
ben made consequently 9 

XII PROFESSION TAX: 

01 Is the Institution registered under the Profession Tax Yes 

Act? 
Registration no:P0103398 

Certificate no:344372336 

Yes. 
02 If yes, is it filing its monthly Returns well in time? 

03 Has the Profession Tax, so deducted paid to the Yes. 

Government within the time allowed? 

XIII ASSURANCE 

01 The Internal/Concurrent Auditors are supplied with a No adverse features noticed. 

note on the Duties to be adhered to by them. Please 

go through the same exhaustively. Adverse features if 

any may kindly be reported. 

XIV INTERNAL CONTROL: 

Yes, Internal control system found 

01 Are you satisfied with regard to existence of an Internal 

Control System in respect of Purchase of Consumables, 

Printing and Stationery, Furniture and Fixtures, 
Construction of Buildings, Payment to Contractors, 

Admission of Students, Conduct of Special Functions 

etc, commensurate with the size of the Institution? 

| 02 | Tf not, please suggest ways and means for its | Not applicable 

improvement. 

satisfactory. 

BVAN XV INSURANCE COVERAGE: 
PAX 

Chaslered 
Augtant= 
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Whether the properties and cash are properly insured? Give the details in the following format: 

Assets Insured Name of Insurer Period Whether Amount 
Renewed 
Yes, Rs. 27,20,72,076 The Oriental Insurance 

Co. Ltd.( Policy No. 

423200/11/2022/292 

Valid up to 21-
03-2022 to 24-Building, 

Furniture, Fixtures & Fittings 

Equipment (Dental, Lab & 

Office Equipment) 
Computers & Accessories, 
Library Books and Journals 

(Aggregate Value) 

Insurance 
03-2023 Coverage is 

well within 
the validity 
period. 

Yes, Valid up to 05-
05-2022 to 04- Insurance 

05-2023 

Rs.20,00,000 The New India Assurance Professional Indemnity 
Insurance (Medical 
Establishment) 

Co. Ltd (Policy No. 
67260036190200000005 Coverage is 

well within 

the validity 

period. 
Yes, Valid up to 18-

07-2022 to 17-
Maruti Omini LPG STD BS- Rs. 61,013 ICICI Lombard General 

Insurancee Insurance Co. Ltd (policy 

No. 3001/MI-
03783848/00/000) 

KA04MB8131 (Maruti Van 
Coverage is 
well within 

07-2023 

the validity 

period. 
Yes, Insuran 

ce Coverage 
is well 
within the 

The Oriental Insurance Co Valid up to 
11.03.2022 to 

12.03.2023 

Dental Mobile Van KA04 0065 Rs.411600 

validity 
period 
Yes,Insuran 
ce Coverage 
is well 

The Oriental Insurance CoO Valid up to Rs. 1577000.00 New Bus KA 04 AA8035 (New 

Bus) 
08.05.2022 to 

07.05.2023 

423200131t2023t2s4 

within the 

validity 
period 

XVI FRAUDS, EMBEZZLEMENTS AND MISAPPROPRIATIONS: 

01 Have you come across any transactions, which in your | No such transactions noticed. 

opinion are fraudulent in nature resulting in 
embezzlement or misappropriation of the funds and 

properties of the Institution? 
02 If so, please make out a detailed report on such | NA 

transactions. 

XVII COMPLIANCE OF AUDIT REPORTS: 

I. Whether the Institution has submitted Compliance Report? If not. give the details as under: 

Months Major Query Reasons for non Compliance 

rerod 
Ountant/ 

OREAO 



ENERAL: 

Have you gone through the proceeding of the Local 

Governing Body to ensure that the decisions of the 

L.G.B are properly implemented in its spirit and intent? 
Make out a brief report in respect of discrepancies, if| No discrepancies noticed. 

Yes. 

02 

any. 
03 Have you noticed existence of any Intra-Units suchas 

Students Association, Cultural Association, Sports 

Association, Kannada Association, N.S.S., N.C.C. and 

special celebrations like Sports Meets, Youth Festivals, 
Excursions etc., which do not form part of the 
Institution and as such their financial transactions have 
remained outside the Books of Accounts of the 

No such cases noticed during the Year. 

Institution? 
If yes, Please make a brief report 

transactions of such Intra-Units and Celebrations. 
04 on Financial Not applicable 

XIX SUGGESTIONS: 

01 Based on your experience and expertise, will you please Monthly Reconciliation of balance with Ho to be 

otfer your suggestions and guidance for improving the | Followed. 

Accounting System and Internal Check/ Control System, 

so as to make the financial statements °Users' Friendly' | To reconcile the bank balances every month in the 

and Transparent'? 
system instead of doing in separate excel spread 

sheet. 

Most of the revenue expenditure capitalized to 

dental equipments & instruments even though they 
do not have useful life. 

As informed physical verification of fixed was 
carried out by the institute. The institute has 
identified missing items, shortages, defectives 
and damages, but no effect has been given in | 

books of accounts. 

Tally has to be Customized to Prepare the DCB 

Student wise and Section wise. 
02 Suggest austerity measures to make the financial 

statements to depict a true and correct state of affairs of 

the Institution. 
03 

Nil 

Have you got to make any special observations? If so, Nil 

please make a detailed Report on the same. 

VAN 
Chrteneg 
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Jamrnu & kashmir 

nirf india Rankings 2022 
Dental Ranked e 

0TED 

K. L. E. SOCIETY'S 

INSTITUTE OF DENTAL SCIENCES 

(Recognised by Dental Council of India & Ailiated to RGUHS Karnctaka) 

No. 20, Yeshwanthpur Suburb, II Stage, Tumkur Road, Bangalore-560 022. 

Karnataka State, INDIA. 

Off:080-23474 

. aos. a. dogab do3 8gT aDõe8TeOadb, doruadb 

E-mail: principal.kleblore@gmail.com 
Website 

www.kiedentalbengaluru.com 

Compliance to the Internal Audit report for the Ist Quarter ended 30" June 2022. 

SILNo. 
Auditors Observations SIL.NO. Our Compliance 

After Completion of year ending i.e, 

31.3.2023. The Ledger extract of 

KLE Society will be submitted to 

H.,O. for reconciliation & balance. 

Monthly Reconciliation of balance with Ho to 

be followed. 

We make BRS in tally system. 
To reconcile the bank balances every month in 

the system instead of doing in separate erxcel 

spread sheet. 

2 

Noted 
Most of the revenue expenditure capitalized to 

dental equipments & instruments even though 

they do not have useful life. 

3 

As informed physical verification of fixed was 

carried out by the institute. The Institute has 

identified missing items, shortages, defective and 

damages, but no effect has been given in books 

of accounts. 

Noted, the statement of Missing items. 

shortage, defective or damaged items 

will be prepared after end of 

accounting year 31.03.2023. 

4 

Tally has to be Customized to prepare the DCB 

student wise and section wise. 

Noted. 
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